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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS |5 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, QUTSIDE INDIA.
INITIAL PUBLIC OFFER QF EQUITY SHARES ON THE MAIN BOARD PLATFORMS OF BSE LIMITED ("BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE”, AND TOGETHER WITH BSE, THE "STOCK EXCHANGES™)
IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS").
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KUSUMGAR LIMITED

(Formerly known as Kusumgar Private Limited)

(To be Listed on the Main board of BSE and NSE)

Our Company was ongenally incorporated as “Kusumgar Finstocks Private Limited” as a private limited company under the Companies Act, 1456, pursuant to a certificate of incorporation dated Juns 15, 1880, issued by the Registrar of Companies, Maharashira at Mumbai. The name of our Company was changed to “Kusumgar Comporates Privale Limited” on account of
fakeover of proprietary concemn of Kusumgar Corporates, persuant ko a resolufion passed by our Board on August 5, 2008 and a special resolution passed by our Shareholders on September 12, 2008, and a fresh cerlificate of incorporation, congeguent upon change of name was issued 1o our Company by the Begistrar of Companias, Maharashira al Mumbai, on
Nowember 21, 2008. Further, the name of our Company was changed o "Koswmgar Povate Limited” on account of expansion of business, pursuant io a special resolution passed i the exfraordinary general mesting of our Sharehoiders on February &, 2024, and a fresh cerfificate of incorporation was issued to our Company by the Registrar of Compamies, Cenlra

Processing Centre, Manesar on March 28, 2024 pursuant o changs of name, Thereafier, our Company was converied into a public limited company pursuant o a speclal resolution dated December 27, 2024, passed in the extraordinary general meeling of our Shareholders, and consequently the name of our Company was changed (o ils presentname i &, “Kusumgar
Limited” and a fresh certificate of incorporation dated Janwany 28, 2025 was issued by the Registrar of Companies, Central Processing Centra, Manesar upon convarsion o public company, Far further datails of the change in tha name and the addrass of the registarad office of our Company, see “History and Ceram Carporate Malters” on page #22 of the Red Harring
Prospectus dated July 1, 2026 ("RHP™).

Corporate Identity Number: USS9S0MH 1930PLCOSEET]
Registerad and Corporate Office: 101, Manjushree, ¥.M. Road, Comer of N.5. Road Me, 5, JWPD Schems, Vie Pare (Wesl), Mumbai - 400 056, Maharashtra, India
Contact Person: Devanand FParsholam Mojidra, Company Secretary and Compliance Officer, Telephone: + 91 22 6112 5100, E-mail: ca@kusemgar.com, Website: hiipsiwww kusumgar.com/

OUR PROMOTERS: YOGESH KANTILAL KUSUMGAR, SIDDHARTH YOGESH KUSUMGAR, SAPNA SIDDHARTH KUSUMGAR AND SIDDHARTH YOGESH KUSUMGAR HUF

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACE VALUE OF ¥1 EACH (“EQUITY SHARES") OF KUSUMGAR LIMITED (FORMERLY KNOWN AS KUSUMGAR PRIVATE LIMITED) ("COMPANY" OR “ISSUER™) FOR CASHAT A PRICE OF 7 [«] PER EQUITY SHARE (INCLUDING APREMIUM OF ¥ [«] PER EQUITY SHARE) (“OFFER
PRICE") AGGREGATING UP TO ¥6,500 MILLION (*OFFER") COMPRISING AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES ("OFFERED SHARES") AGGREGATING UP TO ¥ 4,200 MILLION BY SIDDHARTH YOGESH KUSUMGAR, UP TO [«] EQUITY SHARES AGGREGATING UP TO T2,000 MILLION BY SAPNA SIDDHARTH KUSUMGAR AND
UPTO[«] EQUITY SHARES AGGREGATING UP TO 300 MILLION BY SIDDHARTH YOGESH KUSUMGAR HUF (THE “PROMOTER SELLING SHAREHOLDERS", AND SUCH OFFER FOR SALE BY THE PROMOTER SELLING SHAREHOLDERS, THE “OFFER FOR SALE").

THIS OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES AGGREGATING UP TO T35 MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION™). OUR COMPANY, IN
CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY OFFER A DISCOUNT OF UP TO [+]% (EQUIVALENT OF ¥ [«] PER EQUITY SHARE) TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT"). THE OFFER LESS THE EMPLOYEE RESERVATION
PORTION ISHEREINAFTER REFERRED TOAS THE "NET OFFER”™, THE OFFER AND THE NET OFFER SHALL CONSTITUTE [« ]% AND [=]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF THE SELLING SHAREHOLDER | TYPE | NUMBER OF EQUITY SHARES OFFERED/ AMOUNT | WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN %)
aiddnarth Yogesh Kusumgar | Promater Seffing Shareholder . Upto [#] Equity Shares of face value of 11 sach aggregating up to ©4,200 million . Mil
sapna Siddharth Kusumgar | Promater Seffing Shareholder Lip to [#] Equity Shares of face value of 21 each aggregating up o T 2,000 million . Mil
Siddharth Yogesh Kusumgar HUF | Promoter Selfing Shareholder Up to [«] Equity Shares of face value of 1 each aggregating up 1o ¥ 300 millicn el

PRICE BAND: 3398 TO %419 PER EQUITY SHARE OF FACE VALUE OF 1 EACH.
THE FLOOR PRICE IS 398 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 419 TIMES OF THE FACE VALUE
BID CAN BE MADE FOR A MINIMUM OF 35 EQUITY SHARES AND IN MULTIPLES OF 35 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY AT THE LOWER END OF THE PRICE BAND
(i.e. FLOOR PRICE 398) IS 42.75 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE 419) IS 45.01 AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 39.80 TIMES FOR FISCAL 2026.
A DISCOUNT OF %39 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 46.02%.

The details of the Offer for Sale and the post Offer market capitalization of our Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of T338 per Equity Share At Cap Price of 419 per Equity Share
| Up to number of Equity Shares of face value of ¥1 each - Up to Amount (T in million) ' Up to number of Equity Shares of face value of 1 each Up to Amount (% in million)
Offer for Sala 16,341,210 6,500.00 _ 15.521,698 6,500.00
Offer Size 16,341,210 6,500.00 15,521,698 §,500.00
Post Offer market capitalizaben of the Company | 104,991 372 41 T8B.5T | 104,991 372 | 43,991 .38

Offer Size has been calculated considering the discount of 39 esch al Cap Price and Floor Price for shares reserved under Employee Reservalion portion

ANCHOR INVESTOR BIDDING DATE TUESDAY, JULY 7, 2026*

BID/OFFER i
PROGRAMME BID/OFFER OPENS ON WEDNESDAY, JULY 8, 2026

BID/OFFER CLOSES ON FRIDAY, JULY 10, 2026

*The Anchar Investor Bidding Date shal be one Working Day par o the BidiOffer Opening Date. | "The UP! mandale end hme and date shall be af 5:00 p.m. on BidiOffer Claging Dafe

We are a manufacturer of woven, coated and laminated synthetic fabrics, referred to as engineered fabrics. We offer engineered fabrics and solutions focusing on
polyamides and polyester filaments and polyurethane chemistry that cater to the high-performance requirements of our customers. Our expertise is manufacturing
fabrics where critical performance parameters include tensile strength, tear strength, abrasion resistance, comfort, air-permeability, and water proofing, among others.
We have leveraged our process knowledge and product development expertise to manufacture over 1,000 unique fabric configurations (referred to as stock keeping
units, or "SKUs") as at March 31, 2026, to build a niche around synthetic functional and performance fabrics, addressing growing demand in the aerospace and defence,
industrial and automotive, and outdoor and lifestyle segments.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS, 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER « NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
* EMPLOYEE RESERVATION PORTION: UP TO [+] EQUITY SHARES OF FACE VALUE OF X1 EACH, AGGREGATING UP TO 35 MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN
RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND
SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS
THESEARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE OFFER ("BRLMs").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION
DATED JULY 2, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPIs")
DISCLOSED IN THE “BASIS FOR THE OFFER PRICE” SECTION ON PAGE 116 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA") OF
PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, AS DISCLOSED IN THE “BASIS FOR THE OFFER PRICE” SECTION BEGINNING ON PAGE 116 OF
THERHPAND PROVIDED BELOWIN THIS ADVERTISEMENT.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 23 of the RHP.
1. Segment concentration risk: | Particulars .~ Fiscal2026 @ Fiscal2025 | Fiscal 2024
We manufacture products primarily for four market segments: (i) Aerospace and Tin | %of Tin | %of Zin % of
Defence Fabrics; (i) Aerospace and Defence Solutions; (iii) Industrial and Automotive million revenue | million | revenue  million revenue
Fabrics; and (iv) Outdoor and Lifestyle Fabrics. For more details, see “Our Business - from from from
Overview”on page 183 of the RHP. contracts contracts contracts
The table below sets forth our revenue for each of our four market segments, as well with with with
as other sales, and such revenue from contracts with customers as percentage of customers customers customers
_revenue from contracts with customers forthe periodsindicated: || Aerospaceand  |1,550.17 22.97% 2,219.02 28.81% @ 864  0.19%
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 Defence Solutions

Tin | %of | Tin | %of | Tin | %of || Industrialand  1,648.60 24.43% (1,126.34 14.63% [1,113.86] 24.44% |
million | revenue  million revenue | million revenue | Automotive Fabrics

from from from Outdoor and 1,253.15 18.57% | 569.000 7.39% | 291.65 6.40%
contracts contracts contracts || Lifestyle Fabrics | | | | | |
with with with  Other sales - 159.23] 236% | 8567 111% | 792 017%
| customers customers customers| | | Revenue from 6,748.14| 100.00% 7,700.95 100.00% 4,556.94| 100.00%
Aerospace and  |2,136.99| 31.67% 3,700.92 48.06% |3,134.88 68.79% || contracts with
Defence Fabrics | || customers

Coninued on Rext page..,
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6. Auditor’s observationsrisk:

Certain observations have been included in the Statutory Auditor's report on our
audited financial statements for the years ended March 31, 2026, March 31, 2025 and
March 31, 2024, as required under the Companies (Auditor's Report) Order, 2020
(“CARO 2020 Order”), in respect of our Company.

For further details you may refer to risk factor number 7 mentioned on page 28 of RHP.
Inflation risk:
We do not enter into long-term contracts with material suppliers; we purchase our

Although we have a comprehensive suite of products, as shown in the above table,
our business is currently highly dependent on Aerospace and Defence Fabrics,
Aerospace and Defence Solutions and Industrial and Automotive Fabrics.

. Customer concentration risk:

We have derived and expect to continue to derive a significant portion of our revenue
from our top 10 customers, which exposes us to customer concentration risks. The
table below sets forth details of our revenues from our top 10 customers in each of the
periods indicated:

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 materials on a purchase order basis. We strive to have more than one supplier for each
Revenue., %of Revenue %of Revenue % of of our unique fabric cnnﬂguratlpns (knnwnl as stock keeping un!ts, or SKU}. The
[ in revenue (T in revenue (3 in revenue ahsenqe of Iung-term c:untracts wrt_hl our supphers exposes usto th_e risk pf being pnabla
million)  from  million)  from million) frosin to nbta?n the materials in the quantlt;t_as reqmred_by us an_cl at the price points required by
coriracts Sontracts Soriracts us. This may I_ead to unfuresegﬂ increases in material prices. We gen_eraliy h;we
with ith xith alternate suppliers for our materials, and there have hegn no instances since ﬁpni 1,
eHAtBmale clistomers cUStORtors 2023 where we have not been able to purchase the materials we need for our business.
| | - | | | ‘| The table below set forth our cost of materials consumed plus changes in inventories of
Top customer | 751.27 | 11.13% 222588 28.90% 2,153.40 47.26% || finished goods and semi-finished goods and such expenses as a percentage of
Top 5 3,062.38 | 45.38% 571548 74.22% 3,12061| 68.48% revenue from operations for the periods indicated.
_customers | _ _ _ | || Particulars Year ended March 31,
Top 10 4016.80  59.52% 6,522.001 84.69% 3,653.67 80.18% 2026 = 2025 @ 2024
customers | ! | | | || Cost of materials consumed [A] (% in million) | 3,081.66 @ 3,713.71 = 2,002.86
Revenue frqm 6,748.14 1 100.00% 7,700.95 100.00% 4,556.94| 100.00% || Changes in inventories of finished goods and | (519.12) = (111.76) | (232.62)
contracts with semi-finished goods [B] (% in million)
customers | | Cost of materials consumed and changesin | 2,562.54 = 3,601.95 @ 1,770.24
We generally do not have long-term agreements with our customers and we did not | inventories of finished goods and semi-finished
have long-term agreements with any of our top 10 customers for Fiscals 2026, 2025 0r | | goods [C = A + B] (% in million)
2024. As a result, our top customer generally varies from year to year, leading to || Cost of materials consumed and changes in 44.43% = 5633% | 49.04% |
volatility in our top customer contribution. inventories of finished goods and semi-finished
. Manufacturing facilities concentration risk: goods as a percentage of total expenses
All six of our manufacturing facilities are in Gujarat. Due to the geographic | [D =CI/G] (%)
concentration of our manufacturing facilities, our operations are susceptible to local || Cost of materials consumed and changes in 3797% | 46.77% @ 38.85% |
and regional factors, such as economic and weather conditions, natural disasters, | inventories of finished goods and semi-finished
political changes and other unforeseen events and circumstances. Further, any such || goods as a percentage of revenue from
adverse development affecting continuing operations at our manufacturing facilities | contracts with customers [E = C/F] (%)
could result in significant loss due to an inability to meet production schedules, which || Revenue from contracts with customers[F] | 6.748.14 @ 7.700.95 @ 4.556.94
could adversely affect our business, results of operations, financial condition and || (Z in million)
cash flows. Since April 1, 2023, we have not conducted supply disruption stress || Totq] expenses [G] ( in million) 576820  6394.29 | 3.594.80

testing as there is no assurance that supply disruption stress testing will be able to
accurately predict any future events. Since April 1, 2023, our manufacturing facilities
have not been affected by any significant social, political, economic or seasonal
disruption, natural calamities or civil disruptions in Gujarat.

:E. Import risk:
The availability and the prices of the materials that we need are affected by numerous

factors beyond our control, including, among others, international trade policies,
production capacity and transportation costs. For example, heavy reliance on

4. Negative cashfiow from operations risk: petrochemical-based inputs (polyester, polypropylene, nylon) exposes the industry to
We incurred negative cash flows from operating activities in Fiscal 2025. The following | crude oil price fluctuations, international trade policies (such as US tariff implications),
table sets forth certain information relating to our cash flows in the Fiscals indicated: changes in global demand, which impact availability and cost stability (source:

Particulars Year ended March 31, || 1lattice Report).
2026 | 2025 | 2024 Furthermore, we import materials, such as synthetic yam of various types, chemicals,
| Finmillion| such as polyurethane resin and fabric lamination films, from certain jurisdictions and
_ | | ‘| countries, in particular Taiwan. The table below sets out our cost of imported materials
Net cash flows generated from/(used in) 262.98 | (1,549.76) | 2,009.64 consumed as a percentage of the total cost of materials consumed for the periods
operating activities | | | indicated:
Net cash flows generated from/(used in) (1,026.59) 2062 | (1,995.80) ||| particulars Year ended March 31
investing activities | | | 2026 | 2025 . 2024
Net cqsh ﬂw_.rs_ generated from/(used in) 697.47 1,507.49 211.84 Cost | As a per- " Cost | Asa per- Cost As a per-
financing activities | | | in  centage @ (Xin centage (3in  centage
Cash and cash equivalents at the end 268.29 304.94 326.80 million) of cost of million) of cost of million) of cost of
oftheyer | | materials materials materials
While our cash flows from operating activities were positive in Fiscal 2026, we cannot consu- consu- consu-
assure you that we will be able to generate positive cash flows from operating | | - med (%) | - med (%) ~ med (%) |
activities in the future. Continued negative cash flows from operating activities could || Cost of imported [1,198.93 38.91% | 1,037.01 27.92% 1,064.50 53.15%
adversely affect our business, financial condition, results of operations and cash | materials
flows. consumed

5. Supplier concentration risk: - Of which: | | | | | | |
Our business depends on the availability of reasonably priced, high quality materials | Taiwan 596.94 1937% @ 806.84 21.73% | 802.01 40.04%
in the quantities we require. We use a wide range of materials in our manufacturing || Others - 601.99] 1953% | 23017 6.20% | 26249 13.11%
process. Our primary materials comprise synthetic yarn of various types and | Cost of materials 3.081.66 100.00% | 3.713.71 100.00% 2.002.86 100.00% |
chemicals such as polyurethane resin and fabric lamination films. consumed

The table below sets forth details of our cost of material consumed from our top 10
suppliers in each of the fiscal years indicated:

9. Technical knnwiedge risk:
We possess technical knowledge and know-how about our products, manufacturing

Particulars |  Fiscal2026 =~ Fiscal 2025  Fiscal2024 ||  processes and materials expertise and automation capabilities that we have built up

Cost %ofcost Cost %ofcost Cost @ % of cost through our own research and development capabilities. While we rely on a

(X in | of material (Xin of material (Xin | of material combination of confidentiality procedures and contractual provisions to protect our

million) | consumed million) consumed million) consumed intE||E:‘EtUE| property, we CEHF‘I_D’[ be certain that the steps we have taken will be

Top supplier 45702 14.83% = 41953  1130% @ 55066  27.49% sufficient to preufent unauthﬂnsed‘use of our mtelle_r:tual pr_nperty. IAS a result, we

S | - . . . | cannot be certain that our technical knowledge will remain confidential. Certain

Top 5 suppliers | 1,216.34| 39.47% 116742 31.44% | 1,119.86  55.91% proprietary knowledge could be leaked, either inadvertently or wilfully, by our

Top 10 1,684.68 5142% 132640 35.72% 132503 66.16% employees. Since April 1, 2023, nothing has come to our attention to cause us to

suppliers believe that our confidential technical information has been leaked. Consequently, any

' Cost of material 3,081.66 100.00% | 3.713.71 100.00%  2.002.86 100.00% | leakage of confidential technical information could have a material adverse effect on
consumed ' ourbusiness, financial condition, results of operations and cash flows.

Conhnwed on next page...
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10. Intellectual Property Risk:

As at the date of the Red Herring Prospectus, our Company does not own any
registered trademarks. However, our Company has filed an application for change in
the name of the proprietor to reflect the name of our Company in respect of certain
trademarks, including the mark "KUSUMGAR", together with the associated
copyrights in the artistic works subsisting therein, which have been assigned to our
Company pursuant to a deed of assignment dated September 13, 2025. There can be

of the Equity Shares offered by the respective Selling Shareholders as part of the
Offer for Sale. The expenses of the Selling Shareholders will, at the outset, be borne
by our Company and each Selling Shareholder will reimburse our Company for such
expenses (inclusive of taxes) incurred by our Company on behalf of such Selling
Shareholders, in relation to the Offer in the manner as prescribed under applicable
law and in a manner as may be mutually agreed among our Company and the Selling
Shareholders. Our Company will not receive any proceeds from the Offer for Sale.

15. The P/E ratio based on diluted EPS for the Financial Year ended 2026 for our

Company at the Cap Price is as high as 45.01 as compared to the average
industry peer group P/E ratio of 39.80.

16. Weighted Average Return on Net Worth for Financial Years ended 2026, 2025
and 2024 is 46.02%.

17. Average cost of acquisition per Equity Share for the Promoters and Selling
Shareholders as on the date of the Red Herring Prospectus is as mentioned

no assurance that such application will be approved. Since April 1, 2023, nothing has

come to our attention to cause us to believe that our "Kusumgar" brand has been
Imitated.

11. Exports Risk:

Our exports to international markets accounted for 39.99%, 23.22% and 25.62% of
revenue from contracts with customers for Fiscals 2026, 2025 and 2024, respectively.
The tables below set out our revenue from exports by region and country and revenue

from exports by country as a percentage of the revenue from contracts with customers below:

01 t-.hﬁ ng_cg_i_s_ln;jpafe_q;ﬂ _ . ‘Name Number of 'Average cost of acquisition |
Location of Fiscal2026 Fiscal2025 Fiscal 2024 Equity Shares per Equity Share of
customer  Revenue  %of  Revenue %of Revenue % of of ¥ 1 each held face value of ¥ 1 each (%)

(?.in re:enue {-?lin re:enue (.?lin re:enue ;Prumnters | |
million) |  from | million) | ~from | million) | from | i N eeh Kusumgar! 61,884,021 Nil
contracts contracts contracts | : | :
with with with 'Sapna Siddharth Kusumgar® 29,561,148 Nil
customers customers ‘customers | Siddharth Yogesh Kusumgar HUF* 3,485,000 Nil
Within India | 4,049.70  60.01% 5912.88 76.78%  3,389.51 74.38% | Yogesh Kantilal Kusumgar 51,000 219.61
Outside India | 2,698.44 | 39.99% |1788.07  23.22% | 1,167.43  2562% || ' s0@FromoterSeling Shareholder - |
| : | - : | '| 18.Weighted average cost of acquisition for all shares transacted in the last one
el ear, 18 months and 3 years preceding the date of the Red Herring Prospectus
 United States | 628.03| 9.31% | 67894  882% @ 46558 10.22% ;‘; as’fulluwy ! 2 ? - E
0 0 0 '
Eurnpean ez L R 1.94% 348.95 1.66% The weighted average cost of acquisition for all Equity Shares acquired in one year, 18
Union . . .
. months and three years preceding the date of the Red Herring Prospectus is
| Of which: | | | | | | mentioned below: | | |
Germany 15724 1.22% | 403.52  5.24% | 21660  €.07% || period Weighted average  Cap Priceis ‘x’ = Range of acquisition
Others - 84799 1257% | 49737 646% = 35289  7.74% cost of acquisition times the weighted price per Equity Share
Revenue from| 6,748.14| 100.00% | 7,700.95 100.00% | 4,556.94 100.00% per Equity Share = average cost of (Lowest price -
contracts with (in%) acquisition Highest price) (in )
customers | Last one year 365.72 1.15 0-383.25
12. Competition Risk: preceding the

The markets in which we sell our products are competitive and we face competition | date of the

from organized and unorganized engineered fabric manufacturers in India and || Red Herring

overseas. We compete on the basis of technology, technical qualifications, price, and | Prospectus |

our ability to fulfil our contractual obligations, including the quality of products and the || Last 18 months 41.39 10.12 0-2383.25

timely delivery of the products. Our competitors may have substantially greater || preceding the

financial, management, research and marketing resources than we have as aresultof || date of the Red

which they may be able to utilise their resources and economies of scale to develop Herring

improved products and divert sales away from us. Furthermore, our competitors’ Prospectus
{actinnsT including expanding manufacturing c_apac._ity or the entry of qew_cnmpetitnrs ' Last three years| 34 03 1231 0—38325
into our market, could cause us to lower prices in an effort to maintain our sales -
i, , , preceding the
volume. In addition, customers could decide to compete with us as by backward date of the Red
integrating their operations. If we fail to compete effectively, it could have a material Herring
adverse effect on our business, financial condition, results of operations and cash
fows - Prospectus i I |
‘ 19. Weighted A Cost of Acquisition at FI d Cap Price in the last 18
13. Working capital intensive business risk: mzﬂh: wod b e du sl e B L LS UL

Our business requires a significant amount of working capital, as there is a
considerable time lag between the purchase of materials and the payment from our
customers, with an average working capital cycle of 90 to 180 days.

The table below sets forth our Net Working Capital, trade receivables, trade payables

The Floor Price is 1.09 times and the Cap Price is 1.15 times the weighted average
cost of acquisition based on the primary issuances and secondary transactions as
disclosed below:

and inventories as at the dates indicated and our Working Capital Cycle (in days), iypes nf. WAFA IS por ([0, 0F tIITIF.tS Al uftm'!es &
Trade Receivables Days, Trade Payables Days and Inventories Days for the fiscal Transactions Equity ahata) Iflnnr yce l?ap i hice
years indicated. | 8, ~300) {8, #19)
Particulars As at and for the year ended March 31, || A. Primary Issuances N.A. N.A. N.A.
2026 ! 2025 | 2024 || B. Secondary Transactions | 365 | 1.09 | 116 |
Net Working Capital (Z in million) 2782.32 645 69 (51.18) 120. The 3 ERL!ois aslsnciated with the F}ﬁer have handled 91 public Issues .in the
: 1 , i i past three financial years, out of which 24 Issues closed below the offer price on
- Working Capital Cycle (in days) 0 14 (10) listing date:
Trade receivables (X in milion) ededd | 9ohM0 | 42239 |iMeos ofthe BRLMG Total Issues ~ Issues closed below IPO
Trade Receivables Days 123 26 33 Price on listing date
imboroidas)  Axis Capital Limited" 5 4
| Trade payables (X in million) | 667.62 | 472.07 | 522.72 IIFL Capital Services Limited | 23 ' 7
Trade Payables Days 79 49 76 (formerly known as IIFL Securities
- (number of days) Limited)*
Inventories (¥ in million) 1,948.58 1,369.02 1,437.11 | Motilal Oswal Investment | 17 | 7
" Inventories Days (number of days) | 103 64 112 - Advisors Limited*
14. Offer for Sale: - Common issues of above BRLMs 26 6
The Offer consists of the Offer for Sale. Each of the Selling Shareholders will be Total | 91 24

entitled to their respective portion of the proceeds from the Offer for Sale in proportion | ssues handied where there were no common BRLMs

Cormised on hexl page..,
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Additional Information for Investors

1. Our Company has not undertaken pre-1PO placement aggregating up to 1% or more of the paid-up equity share capital of the Company from the DRHP till date.
2. The aggregate pre-Offer and post-Offer shareholding of our Promoters (including the Promoter Selling Shareholders), members of the Promoter Group, the additional top 10 Shareholders and other public Shareholders is set out

below:
' S.| Name of the shareholder | Pre-Offer shareholding as on the date Post-Offer shareholding as at Allotment**
No of the Price Band Advertisement
" Number of Equity Shares - Percentage of total pre- At the Floor Price (3398) At the Cap Price (3419)
of face value 1 each Offer paid up Equity Number of Equity | Percentage of total Number of Equity | Percentage of total post-
Share capital on a Shares of face value post-Offer paid up Equity = Shares of face value Offer paid up Equity

fully diluted basis (%) % 1 each held Share capital on a fully T 1 each held Share capital on a
diluted basis (%)’ fully diluted basis (%)’
Promoters (including the Promoter Selling Shareholders) - - o
' 1. | Siddharth Yogesh Kusumgar 61,884,021 58.71 51,325,085 48.69 51,854,616 49.20
' 2. Sapna Siddharth Kusumgar 29,561,148 28.05 24,533,083 23.37 24,785,241 2351
' 3. | Siddharth Yogesh Kusumgar HUF 3,485,000 3.31 2,730,791 2.59 2,768,614 2.63
|4, | Yogesh Kantilal Kusumgar | 51,000 0.05 51,000 0.05 51,000 0.05
Promoter Group (other than the Promoters)
' 1. | Concord Weaving Preparatory 2.550 Negligible 2,950 Negligible 2,950 Negligible
Private Limited
Sia Siddharth Kusumgar 2,550 Negligible 2,550 Negligible 2,950 Negligible
Sanay Siddharth Kusumgar E,ESG Negligible 2.55ﬂ Negligible 2,550 Neg'li'gfl:rle
Kusumgar Holdings LLP 2,550 Negligible 2,550 Negligible 2,550 Negligible
Additional top 10 Shareholders |
1. | Motilal Oswal Finvest Limited 27,39,726 2.60 27,39,726 2.60 27,39,726 2.60
' 2. | Edelweiss Discovery 20,54,795 1.95 20,54,795 1.95 20,54,795 1.95
Fund — Series |
3, Spark Midas Investment Fund | 16,43,835 1.56 16,43,835 1.56 16,43,835 1.56
' 4. | WhiteOak Capital India 958,904 0.91 958,904 0.91 958,904 0.91
Opportunities Fund
' 5. | Ashoka India Equity Investment 958,904 0.91 958,904 0.91 958,904 0.91
Trust PLC
Frangipani Capital Advisors LLP 684,932 0.65 684,932 0.6 684,932 0.65
Manohar Lal Agarwal 136,987 0.13 136,987 0.13 136,967 0.13
(ARA Investments)
: 8. | Dinesh Lakhani 130,464 0.12 130,464 0.12 130,464 0.12
9. | Saket Agarwal 104,371 0.10 104,371 0.10 104,371 0.10
110. | Ashoka Whiteoak Emerging 82,182 0.08 82,192 0.08 82,192 0.08
Markets Trust PLC
Other public Shareholders
1. | Others 504,893 0.48 16,846,102 16.05 16,026,591 15.26
| Total 104,991,372 100.00 104,991,372 100.00 104,991,372 100.00

*To be updated in the Prospectus prior to filing with the RoC.
A Subject to finalisation of Basis of Allotment.
“The percentage of the Equity Share capital on a fully diluted basis has been calculated assuming issuance of 414,254 Equity Shares resulting upon exercise of vested options under ESOP Scheme.

BASIS FOR OFFER PRICE
The "Basis for Offer Price” on page 116 of the RHP has been updated with the above Price Band. Please refer to the websites of the paid-up .':,haru {:apillal of our Enn}pany [calculated based on the pre-lssue capital h-nfnn: such transaction/s a.nd el:::l:ludlng ES0Ps granted but not vested), in a single
BRLMs: www.axiscapital.co.in, www.iificapital.com and www.motilaloswal.com, for the “Basis for Offer Price” updated for the iransaction ormultiple ransactions combined together overa span of rolling 30 days {"Secondary Transactions}
*.1 ¥ Below. Date of Name of the Mame of the transferee MNumber of Face value of = Transfer price Mature of Total
| (Youmay scan the QR code for accessing the website of Axis Capital Limited) transfor iransfaror E"I““?;"'::‘ “;: E"I';'T?’ PE*;:':I”;F consideration | ‘conskisration
trans are re (¥)
The Price Band and the Offer Prica will be determined by our Company, in congulfation with the Book Running Lead Managess, on the basis of azsessmant of market demand for the .S . ' ' . - l v .
eplember 26, |- Siddharth Yogesh Ashoka india Equity Investment 575,542 1 265 Cash 20.98,90.830
Equily Sharas offered through the Book Building Process and on the basis of quantitative and qualifative factors az described below, The face value of the Egquity Shares iz 31 each # 2075 Eusumgﬁfﬂ T.'uj; F..it::;
and the Offer Price is 308 limes the face value of the Equity Shares at the ower end of the Price Band and 419 times the face value at the higher end of the Price Band. [ { T :
ik : . . e g ¥ : T et o ) . > | seplember 26, Ara Invesiments B2.192 1 a65 Cash 3.00,00,080
Bidders showld read the below menbioned information along with “Risk Faclors”, "Dur Busingss', "Financial Information” and “WManagement's Discussion and Analysis of Financial 2025
Lomtion and Resuifs of Operalions on pages 23, 183, 265, and 333 ofthe RHP, respectvely, tohave an informed view before making an investment decasion [ { : T 1 1 : o
. : . September 25, Motilal Oswal Finvest Limited 16,43,B36 1 365 Cash B0,00,00,140
Some of the quantitative factors whech may form the basis for compating the Offer Price are as follows: 5195
L M AN R YA DA R : - : | September 26, | Tibrewala Elecronics Limiled 2389 1 365 Cash B,71,985
Particulars Basic EPS (in ) Diluted EPS (in ¥} Weight 175
Flscal 202 9.68 a3 3 September 25, | Edelweiss Discovery Fund —Series | | 13,69,663 1 365 Cash 49,99 99,995
Fiscal 2025 11.03 10,81 Z 2025
Fiscal 2024 832 B.32 1 Saptember 26, Pam Family Trust 54,745 1 365 Cash 20000175
| Weighted Average _ 2.90 8.65 _ 2025 _ |
For further detalls, please rafer to "Basis for Offer Price-Quantitaiive Faclors™ on page 176 of RHE Saptambar 26, M5 Elcsd Investments Limibed B2.192 1 365 ash 43,0000, 080
2. Price/Eamning (*PIE") ratio in relation to Price Band of 7398 to 7419 per Equity Share: | s _ |
Particulars | PIE atthe Floor Price {no. of times) | PIE at the Cap Price (no. of times) | | September 28, Sapna Siddharth WhiteOak Capital india 5,75,342 1 365 Cash 20),99,99,830
Based on basik EPS for Fiscal 2026 4112 4320 || @i | Kusumgar B il A l
Based on diluted EPS for Fiscal 2025 4275 45 01 Saptzg?fr 26, WhiteOak Capital Equity Fund 32677 1 365 Cagh 1.20.00 105
5
3. Industry peer group PIE ratio ] e rrara EOPE | : = :
Parti T pEer aTote PIE rati September 26, Ashoka WheteOak Emerging 49 315 1 365 Cash 1.79.89.975
H?’:":” s ; ':? ; 2025 Markets Trust Plc
eaet = September 26, Tibrewala Electranics Limited 2 406 1 365 Cash 678,190
Average . 39.80 | September 25, | Spark Midas investment 1095680 F 365 Cash 39,99 90,850
For funther detalls, pease refer fo "Basis for Offer Price-Quantitative Faclors™ on page 117 of RHE 075
4. Return on Net Worth (“RoNW") September 26, | Shradha Family Trust 7T | 1 365 Cash 69,59,905
Particulars RoNW %) Waight 2025
Fiscal 2026 2562 _ 3 September 26, Hanuman Freight and Camers 27,307 1 365 Cagh 68,90, 905
Fiscal 2025 5626 i 2025 Private Limited
Fiscal 2024 B6.13 _ 1 September 26, Mayan Kantilal Gudka 13 609 1 365 Cash 50,00,135
Weighted Average 46.02 | . elas _
For further detalls, please refer lo "Basis for Offer Price-Quantitalive Faclors™ on pege 117 of RHP September 26, Ajayhiran Kanllal Gudka 13,694 1 365 Cash 50,00, 135
5. Net Asset Value per Equity Share of face value of 1 each ["NAV") 5 ti"DEE o — e s 1 5 = T
: = : T : eplember 26, ar rangipani Capila 0.8 : as 00.00,0
WAV per Equity Share Amount
: t’:’ E:‘; :rzaza | s ¢) 2025 Kusumgar HUF Advisors LLP
5 a ar ] X - ! 1 ! - - - —— - - — - —
Septamber 26, Tibrewala Elecironics 28.082 i 365 Cash 1,02.45 530
After the Offer 2025 Limited
hiatloin il o gl | September 25, | Ms Nuvama Custodial 410059 1 W5 Cash 15.00,00.035
- At the Cap Price 4780 2025 Servicas Limited
At the Offer Price ! [#] Waightad averaga cost of acquisition pursuant to the secondary transactions of Equity Shares during the three years preceding tha 365
For funttier details, plaase rafer lo "Basis for Offer Price- Quantitalive Faclors™ on page 117 of RHP | date the Red Heming Prospectus
&. Comparison of accounting ratios with listed industry peers 3. WACA, Floor Price and Cap Price
The following peer group has been determsned based on the companies listed on the Stock Exchanges, _ : The Floor Prica is 1,09 times and the Cap Price is 1.15 times the weighted average cos! of acquisition based on the primary issuances and secondary transactions as disciosed
Mame of the company { Revenue from| Face value | Closing price P/E ratio EPS [Basic) | EPS (Diluted) | RoMW %) Met Aszel below:
operations | perequity | onJune 13, (¥ per (¥ per Value ("NAV"]) Types of Transactions WACA (¥per Equity Share) No. of times at Floor Price(i.e.3308) | No.oftimes at Cap Price (l.e., T419)
{in ¥ million) | share (T} | 2026 (%) per share) shara) as at March A F'rim'a-l"_l,r'lséuannés NLA. ' NA [ NA '
uity share 31, 2026 : : - - —
equity (% par sharg) B. Secondary Transactions 365 1.09 1.15
[ Our Company B 920.03 [ 1 i 968 931 95 B2 [ 49'5,5] | 4 Detailed explanation for Cap Price being 1.15 times of WACA of primary issuances/ secondary transactions of Equity Shares (as disclosed above) along with our
: R Liatod P-E-Erﬁ ' : : Company's KPls and financial ratios for Fiscals 2026, 2025 and 2024 and in view of the external factors:
T - X T T ; o ey - . = ot 3% 1. Qur expartise i manufaciuring fabrics whera criical performance paramaters include tensde strength, tear sirength, abrasion resistanca, comifort. air-parmeahbility, and water
] :E' i ol F . A 1 v < . X 5
| b i A - EEIT 5".] | L T?R 'm 33 ED 28 [!1 2?' ﬂa 152.9 il proafing, amaong others. 2. Wa have lavaragad our process knowledge and product development expertise to manufactura ovar 1,000 uniqua fabric configurations [referred to as
{ ’!"*"f'”” L_!'“"Eﬂ | _*"ﬁ"_"'a" Ad | 1_“ i 3 'ﬁ:ﬂ':f d2.12 HE"] _1 5'?_:' 1'_] ':” ! 5:41_.;1.,'-' stock keeping units, of “SKUs") as at March 31, 2026, to build a niche around synthetic functional and performanca fabrics, addressing growing damand in the aerospace and
SRF Limited 157,865.10 10 2,709.40 4377 61.81 61,91 13.78 473,74 defence, industrial and aulomotive, and outdoor and lifestyle segments 3. Our revenue frem operations increased from 4 679,08 milion for Fiscal 2024 1o %6 920,03 million for
For further datalls, please referty "Bagls for Offer Price-Quantifabve Factors"on page 118 of RHP Fiscal 2026, representing a CAGR of 21.61%. 4. Qur EBITDA increased from ¥1,318.47 million for Fescal 2024 to ¥1.678.50 million for Frscal 2026, representing a CAGR of
Justification for Basis for Offer Price 15.36%. 5. Our profit for the year imcreased from: T543.96 million for Fiscal 2024 to 982,00 million for Fiscal 2026, representing 2 CAGR of T.87%. 6. In Fiscal 2026, our top ix
1. Price per share of our Company (as adjusted for corporate actions, including spiit, bonus issuances) based on primary issuances of Equity Shares or convertible E‘.umu}mamlam:nunmd for ¥3,330.34 n1.i!|-:|_|'|. -:~f4:|.115:“.-i. Illa- OUF revenue from -::;untrams. with customers. 7. Our Dutdoor and LIf‘E:E'I‘..I"—"E Fabrics sagment caters to tha global market
securities (excluding Equity Shares issued under the employee stock option schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 for synihetic performance wear, such as “alhlsisure”, winter wear, rainwear, fashion jackels and personal gear, such a5 backpacks, luggage, sleeping bags, and tenls. B. We
months preceding the date of the Red Herring Prospectus, where such issuance is equal to o more than 5% of the fully diluted paid-up share capital of our Company ~ 09efale oulof six manufacturing facilites. all of which are in Gujaral, Indsa, and ane fabrication unil m Utlar Pradesh, India. 9. In recent years, we have bull an our expertise and
(calculated based on the pre-Offer capital before such transaction(s) and excluding ESOPs granted but not vested) in a single fransaction or multiple transactions ~ Mdustry knowledge to expand into manufacturing finished products for aerospace and military applications, such as parachule systems, stealih solitions, and rapid depioyment
combined together over a span of rolling 30 days (“Primary Issuances”) systems. 10, Our business model drives profable growth, and we believe we are poised for continued growth, driven by exparts, global supply chain shifts, modernisation and
Thers has bean no issuances of Equity Shares-or convertible sacurites. (excluding Equity Shares issued under the employes stock option schemes and issuance of Equity it higpash nl’lm |I|tar::- e R PO O R 0o,
Shares pursuant to 2 bonus issua) during the 18 months precading the data of the Rad Harring Prospactus, where such issuanca is equal to or more than 5% of the fully diluted 3= The Offer Price is [»] times of the face value of the Equity Shares.
paid-up share capital of our Company (calculated basad on the pre-Offer capital before such transaction(s) and excluding ESOPs granted but not vesied) in a single ransaction The Offer Prica of ¥ [«] has been determinad by owr Company, in consultation with the BRLMs, on the basis of markel demand from Bidders for Equity Shares, as delarmined
or muiiple ransactons combined fogether over a span of rolling 30 days. through the Book Building Process, and is justified Inview of the above qualitstive and quantitabive parameters
. Price per share of our Company (as adjusted for corporale actions, including split, bonus issuances) based on secondary sale or acquisition of equity shares or idders should read the above-mentioned informalion along with “Risk Faclors™, "Our Business”, "Financial informatian” and “Management's Distussion and Analysis o
2. Pri hare of our C {as adjusted fo ie acti includi lit, b i | based d I isition of equity sh Bidd hould read the ab fioned informali ith “Risk F " Our B ", “Financia! Informatipn” Ma ts Oh; ' d Aral f
convertible securities {excluding gifts) invelving our Promoters, the members of the Promoter Group or other Shareholders of our Company rig nomina Firanciz fiov and Resills of Operalions” on pages 23, 183, 265 and 333 of the ,respectvely, to have a more informed view. The trading prce of the Equity Shares
rtibi rities (excluding gifts) involvi P ters, th bers of the Promoter G ther Shareholders of our Co with rights to inate Financia Condl d Resills of Operalions” 23, 183, 266 and 333 of the RHP tvely, to b formed view, Thea trad of the Equily Sh
directors on our Board during the 18 months preceding the date of filing of the RHP, where either the acquisition or sale is equal to or more than 5% of the fully diluted could decline due to the factors menbaned in “Risk Factors on page 23 of the RHP and you may lose all or par of your invesiments

Comhnued on next page...
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- Subrmssion of Physical Applications (Bank ASBA)

. CONLIET fram prewiows pape.
INDICATIVE TIMETABLE IN RESPECT D E ER S SET OUT BELOW: |
Euhmmamn of Bids (other than Bids from Anchor Investors); E_i_;;!.[_gl;f?rﬁqgramme
e, Sl ar Feriog (eniept s BIGONeC Linking Date| Event | Indicative Date ‘.
| Subission and Revisin I Bids Osh Deiseon 000 £t 8710 S50 pa { kSRR TS CI6T) Anchor Investor Bidging Date Tuesday, July 7, 2026'
BudiOffer Closing Date’ @ Offsr Gpens on Wiednesday, Jly 8, 2026
Subrmission of Electronic .ﬂ.ppﬁ-:arlnns 10nd ﬂ!:Eﬁ.EEIMhmugn Fein-1 accounts) = Cm!n,- betweaen 10.00 a.m. and up to 5. 0o pm 15T E'H:l.l' Gfer Closia i Frida'y July 10, 2026"

For Retail Individua! Bidders and Eligible Employess Bidding in the Employse
Resenvalion Porlion | o

Submession of Elecironis Appheations (Bank ASBA through Onling channets like

Internet Banking, Mobile Banking and Syndicate UP1 ASBA agplications whera

Bid Amount is op to TS00,000)

Submssion of Electronic Appheations (Syndicate Non-Retail,

Men-Individual .-!u;:phcauunsh

'-:TH}' between 10.00 a.m, and-up 10 4,00 fr.m IST

Cnly betweean 10,00 a.m, and up to 3.00 p.m. 15T

Only between 10.00 am. and up 1o 1.00 pm_ IST
Submission of Physical Applications (Syndicate Non-Retail, Non-Individual
Applications of QIBs and Niis where Bid Amount is more than $500,000)

Cnly between 10.00 a.m. and up 1o 12.00 p.m. IST

Flnal sation -.:-f Bass ::ul'."u.uhlmant with the Designated f:"r1unk Emhange
Initiation of refunds -.f i any, f-:.rﬁ.nchur In'.'es.!nrs:n.lunbﬂd-clng of funds from ASBA Account®
Credit of quul‘!.r Shares i demat accounts ur.ﬁ.llntlees On or about Tuesday, July 14 2026
_:u'?._uTwm_ n::-_T 'imu:l'ﬂg of the Equlrg.r Shares or ol [|‘H3 En:u::lr. Em_:ha_fb;as Cl-n o alﬁumﬁ@lnﬁdﬂ .JuI:.' 15 026
" The Anchar nvestor Bid/Offer Period shafl be one H'!mﬁrng Elayprrm'l'ﬂ the Eﬂr‘iﬂerﬂn&’hﬂg Date in accordance with the SEB! ICOR HEgufamns
" UP mandate end time and date shatl be sf 5.00 p.m.on the Bid/ Differ Closing Date.

* in case of amy delay in unidocring of amouns m e ASBA Accounts (including amounls blocked through the UPI Mechanism| excesding two Working Days
from the BidiOffer Clozing Dele for canoeffed / withdrawn / deleted ASBA Forms, the Bidder shall be compensated &t & uniform rafe of £100 per day ar 15% per

On or al:nzu.li Monday, July f:3 EEIEE
On or about Tus:sday' Juy 14 2036

Modification/ Revision/cancallation of Bids

| annum of the Bid Amount, whichever is higher from he date on which the reques! for cancelfation’ withdrawal! detelion (s placed i the Stock Exchanges bidaing

Moddication of Bu:rs"h:,r QIBs and Nos-Instiutional Biddars categorias and Dr‘g.- betwaen 10,00 a.m. and up i up o 5,00 pm. 18T

modification/cancelistion of Bads by Retail Individual Bidders and Eligible
Employess Bidding in the Employes Resenvation Portion”
"UPImandale enu'frme and dale shallbe at 5 00 p.m. onfhe Elm'fl:ll"er Em—smg Dale,
" QHBs and Nom-Instiutional Bidders can nedther revise their bids downwards nor cancelwithdraw their Bids.

On the Bid/ Offer Closing Date, the Bids shall be uploaded until:

&.00 p.m, I5T in case of Bids by QI8s and Non-Institubonal Bidders, and until 5.00 p.m. ST or such exlendsd tma as parmittad by the Stock Exchanges, in case of Bids by RiBs and Eligibie

Employees Bidding in the Employes Reservation Porion.

On Bid [ Offer Closing Date, extension of time may be granted by the Slock Exchanges only for uploading Bids recesved by Relall Individual Bidders and Ebgible Employaes Bidding in the

Employes Beservation Foriion, after taking into account the dotal number of Bids received and as reported by the BRLMs to the Stock Exchanges.

plalform untl the date on which the amounls are wnbiocked (i) any biocking of muliple amounts for the same ASBA Form (for amounfs biocked through fhe
LR Mechanism), the Bidder shal be compensaled al & Uniform rate T 100 perday or 15% peranmam of the fofsl cumufative Mocked damount excepd the ongina
application amount, wiichever is higher from the date on which such muftiple amounts were biocked I the dale of aclval unblock; (10 any blocking of amounts
more than the Bid Amount, the Bidder shall be compensated 5t 8 uniform rate of T 100 per day or 153 per-annum of the difference in amount, whichever is highar
from the date on which such excess amounts were Diocked O the dale of actual unblock; (i) any delay i unblocking of non-afiotfedparialy allofled Bids,
exceedng two Wordng Days from the Bid/Offer Closing Defe, the Bidder zhall be compenzsted af & uniform rate of 100 per day or 15% per annum of the Bid
Amocnd, whichever iz higher for the enfire duralion of delay exceeding two Working Days from the Bid'Offer Clasing Date by the SC3B responsible for causing
such defay in unbocking, The BRLMs shafl, in their sole discretion, identify and fix the vabilily on suchinfermediany or enfity responsibie for such delay in unblocking,
The Bidder shall be compensated in fhe manner specified in the SEB! ICOR Master Circular and SEB! RTA Masfer Circwiar, which for the avoidance of doubt, sha
be deemed 1o be incorporated in the deamad agreement of owr Company with the 5C58s, o the extent apoiicabie.

-Simpie, Séfé,_Smart
way of Application!!!

ASBA*| =/

UP-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked enline trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked fo their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021, and

CBOT circular ne.T of 2022, dated March 30, 2022 read with press release dated March 28, 2023, and any subsequent press release in this regard.

CAUATELD AT EMTE Y FERTACTE
*Applications Supported by Blocked Amount
(“ASBA’) is a belter way of applying to offers by
simply blocking the fund in the bank account.

For further details, check section on ASBA,

ASBA has lo be avaited by all the investors except Anchor Investors. UP! may be availed by (i) Retad individusl Imvestors in the Relai Cateqory; (1} Non-Instfutional invesiors with an spplicshion size of up to T 500, 000 the Non-instfudional Portion. Fordetails on ihe A584 snd UF process, please
refar tothe defals ghean in the ASBA Farm and Aliridged Prospectus and also pleass refar fothe section “Offer Procedure” beginming on page 415 of the Red Herming Prospectus. The process is also avalabie on the websile of Assaciation af fnvastmeant Bankers of India (AIBI") and Stock Exchanges
and in tha General Informration Documenl. ASBA bid cum applicafion forms can be downlcaded from the websi#es of BSE Limifed (B5E} and National Sfock Exchange of India Limited (NSE) and can be obfainad from the st of banks thal is displaped on the websile of SEB! af
www.sahi govin‘sshiweb/otherOtherdction.do?de RecognisedFp=yesdintmio=35 and hitpsfwww sebi govinsebivebiotherUthardction. oo *doRecognisedFpi=yes &ntmid=43, respectively a5 updated from time o ime (st of banks supporting UFI is also availablfe on the website of

www.sebi.govin. UIPI Bidders Bidding using the UPT Mechanism may apply through the 56585 and mobife applicalions whose names sppear on the website of SEBI, a5 updated from fime o fims. (CIC! Bank Limited snd HOFC Bank Limited have been appointed a5 the Sponsor Banks forthe Offer, in

Mandatory in public issues.

No cheque will be accepted. ipo.upkEinpei org.in,

In case of any revision in the Price Band, the Bid!Offer Penod will be exiended by at leastthree additional Working Days after such revision in the Price Band. subject to the Bid/Offer
Period not exceading 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, cur Company may, in consultation with the BRLMs, for
reasons to be recorded in wniting, extend the Bid /Offer Penod for 3 minimum of one Working Day, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revisson in the
Price Band and the revisad Bid'Offer Penod, if applicable, shall ba widely disserninatad by nollfication 1o the Stock Exchanges, by issulng a public notice, and alsa by indicaling the
change on the respective websitez of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to Designated Intermedianies and the SponsorBank(s), as
applicable.

The Oifer is being made in terms of Bule 18280} of the Secuniies Confracts (Regulation) Fules, 1957, a3 amended ("SCRRE") read with Regulabion 31 of the SEBI ICDRE
Regulations, This Offer s being made through the Book Building Process in accordance with Requiation 6(1) of the SEBI ICDR Regulations wherain not more than 50% of the Net
Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs" and such portion, “QIB Portion™), provided that our Company in consultation
with the BRLMs may allocate up to 60% of the QIE Portion to Anchar [mvestors on & discretionary basis (“Anchor Investor Portion”). 40% of the Anchor Investor Parlion shall be
resarved for domastic Mutual Funds, Life insurance Companies and Pension Funds, in the following manner (i) 33.33% of the Anchor Invastor Portion shall be resended for domestic
Muiual Funds and (i) 6.67% of the Anchar Investor Portion shall be reserved for Life Insurance Companies and Pension Funds, subject to valid Bids being received from domestic
Mutual Funds, Life Insuranca Companies and Pension Funds, as applicable, at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the
event of under-subscription in (i) above, the allocation may be made to domestic Mulual Funds, al or above the Anchor Investor Allocation Price, in sccordance with the SEBIICDR,
Requlatons, In the avent of under-subscription, or non-allocation in tha Anchor Investor Portion, the balanca Equity Shares shall ba added to the CHB Paortion {cther than Anchor
Investor Portion) (*Net QIB Portion”). Further, 5% of the Met QI8 Portion shafl be avadable for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net
Q18 Porlion shall be avalable for allocation on a propaortionate basis to all QIBs (other than Anchor Invesiors), including Mutual Funds, subject to valid Bids being recadved at o
above the Offer Price. However, if the aggregate demand from Mutuad Funds is less than 5% of the MNet QIB Porbion, the balance Equity Shares availabie for allocation in the Mutual
Fund Paortion will be addad to the ramaining Net QIB Partion for propartionata allocation to QI8s. Furthar, (a) notbess than 15% of the Net Offar shall be avaitable for allocation to Mon-
Insttutiona! Bidders (out of which one thind shall be resenved for Bidders with Bids exceeding ¥ 0.20 million and up to ¥ 1.00 milbon and two-thirds shall be resenved for Bidders with
Bids exceeding ¥ 1.00 million) and (k) not less than 35% of the Net Offer shall be avaitable for allocation to Retail Individual Bidders ('RIB3') in accordance with the SEBI ICDR
Requiations, subject to valid Bids heing recetved from them al or above the Offer Price. Further, Equity Shares will be allocated on a proporionate basis to Eliginle Employees
applying under the Employes Resarvalion Portion, subject to valid Bids received from them at or above the Offer Price. All pofential Bidders, other than Anchor Investors, are
mandatorily requined to participate in the Offer through the Application Supported by Blocked Amount ("ASBA”) process by providing defails of their respective ASBA Account (a5
defined harsinaftar) and UPTID in case of UPT Bidders {defined hareinafter), which will e blocked by the Self Cartified Syndicate Banks (*SCSBs”) or the Sponsor Bankis), as the
case may be, to the extent of their respective Bid Amounts. Anchor Investors are not permitied to participate i the Anchor Investor Portion through the ASBA process. For details,
sae the section tithed “Offer Procadure”on page 415 of the RHP.

BiddersiApplicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UP| Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available {for UPI
Bidders bidding through the UP| Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should
ensure that the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and
UPTID {for UP1 Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demagraphic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/&pplicants’ sofe risk.

A.AJ{IE CAPITAL

Axis Capital Limited

Auis House, 15t Floor, Pandurang Budhkar Marg, Word,
Mummbai - 400 025, Maharashira, India

Telephone; +871 22 4325 2183

Email: kusumgaripoi@axiscap.in

Investor grievance email: complainis@agscap.in
YWebsite: www.axiscapdal.coin

Contact person: Sagar Jatakiya

SEBI registration number: INMODIG12029

BOOK RUNNING LEAD MANAGERS

.d;T:,\-_\,k -
rif’_":ﬁ:‘-h IIFL CAPITAL maotilal
Mﬁfj L L TR T )
IFL Capital Services Limited
(formary known as NFL Secunlies Limted)
24t Floor, One Lodha Place, Senapati Bapat Mang, Lower Parel
{West}, Mumbai 400 013, Maharashtra, India
Telephone: +91 22 4848 4728
Emall: kusumgaripo@@ificap.com
Investar grievance emall; ig.ib@#cap.com
Website: wwwiiflcapital.com
Contact person: Dhruv Bhavsar / Pawan Kumar Jain
SEBI registration number: INMODD010%40

Tel.: +31 22 7193 4380

Website: www molisioswal com

WMaotilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road. Opposite Parel,
ST Depol, Prabhadevi, Mumbai - 400 025, Maharashira, India

E-mail: Kusumgaripoi@mot@sioswal com
Investor Grievance [D: moiapiredressali@modilaloswal.com

Contact Person: Sukant GoedMaibhay Shah
SEBI Registration Number; INMODDD11005

accordance with the requirements of SEBI circwlar defed NMovember 1, 2018 as amended. For offer relaled quenes, pleass contact the BRLM on their respective email |Ds a5 mentioned below. For UPI related quenes, imvesfors can contact NFCI &t the toff free number: 18001201740 and maif Id:

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25,
2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any
subsequent press releases in this regard

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please ses “History and Caddain
Corporate Matters”on page 222 of the RHP: The Memorandum of Association of our Company ks a matenial document for inspection in relation to the Offier, For further datails, see
“Matenal Cantracts and Documents for inspechion” on page 476 of the RHP

Liability of the members of our Company: Limied by shares.

Amount of share capital of our Company and capital structure: As on tha data of the RHF, the authorised share capital of our Company is 240,000,000 dividad into
215,000,000 Equity Shares of face value of T1 each and 5,000,000 Preference Shares of face value ¥5 each. The issued. subscribed and paid-up Equety share capital of our
Company is T104 981 372 dnaded inte 104,991 372 Equely Shares of face value of 1 each. For detads of the capital structure of the Company, sea “Capifal Struclune” bagnning
cnpage 88 of the RHP.

Names of the Initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initial signataries to tha
Memorandum of Association of the Company and the number of Equity Shares subscribed by each of them are: 10 equity shares of face value of $100 each io Yogesh Kantilal
Kusumagar, 10 equity shares of face value of 2100 aach to Indu Yogash Kusumgar. For datails of the share capital history of our Company please see “Capital Structure " bagmning
on page 88 ofthe RHR,

Listing: The Equity Shares offered through the Red Hermring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received 'in-principle’ approvals
from BSE and NSE for the listing of the Equily Shares pursuant to letters each dated November 21, 2025, raspeciively. For the purposes of the Offer, the Designated Stock
Exchange shall be NSE. A copy of this signed Red Hermring Prospecius and the Prospectus shall be fad with the Registrar of Companies, Mumbak-l-al Mumbai ("ReC”) in
accordance with Sections 26{4) and 32 of the Companizs Act, 2013, For details of the material contracts and documents available for inspection from the date of the Red Herring
Prospectus until the Bid!/Offer Closing Date, see the section fitled ‘Material Confracts and Documents for Inspection” on page 476 of the RHF.

Disclaimer Clause of Securities and Exchange Board of India ("SEBI"): SEEI only gives its observations on the offer documents and this does nat constitute approval of
edther the Offer or the specified securities stated in the Offer Documents, Thea investors are advised to refer 1o page 368 of the RHP for the full text of the disclaimer clause of SEBI
Disclaimer Clause of BSE: |t is o be distinctly understood that the permission goven by BSE should not in any way be deemed or construed that the Red Hermring Prospectus has
been cleared or approved by BSE Limited nor does it certify the comeciness or completeness of any of the contents of the Red Herring Prospactus. The investors are advised to
rafar io page 391 of the RHP for the full text of the disclaimar clause of BSE Limited.

Disclaimer Clause of NSE (the Designated Stock Exchange): 1 is 1o be distinetly undersiood thal the permission given by NSE should not in any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it cerdify the comaciness or completensass of any of the contents of the Offer Document. The imvestors are
advised torefer to page 391 of the RHP for the full text of the disclaimer clause of MSE.

General Risks: Investmaents in equity and equity-ratated securites imiohie a degrea of sk and Bidders should not invest any funds in the Offer unbess they can afford to take the
resk of lasing thelr entire invesiment. Bidders are advised 1o read the rsk factors carefully before faking an investiment decision i the Offer. For laking an investiment decision,
Bidders must rely on Iheir own examination of our Company and the Offer, including the risks involved. The Equity Shanes in the Offer have not besn recommended or spproved by
the Secunties and Exchange Board of India {“SEBI), nor does SEBI guarantee the accuracy or adequacy of the contents ofthe Red Heming Prospeclus. Specilic attention of the
Bidders isimvited to the secton tilled “Risx Factors™ on page 23 of the RHP.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Devanand Farshottam Mojidra

101, Manjushree, VM, Road, Comer of N5, Road No. §,
NPD Scheme, Vil Pare [West), Murmbai — 200 D58
Maharazhira, India

Telephone: + 81 22 6112 5100; E-mail; osi@kusumgar com

| REGISTRAR TO THE OFFER |

©

Bigshare Services Private Limited

86-2, 6th Floor, Pinnacle Business Park, Mahakall Caves Read,
next taAhura Centre, Andherd East, Mumbai- 400053,
Maharashira, India

Telephone: +21 27 6263 8200

E-mail: ipo@bigshareoniine com

Investor grievanca E-mail: investonfbigshare com

Wabsite: hitps:!"www bigshareonling com

Contact Person: Babu Rapheal C.

SEBI Registration No.: INRODOD01385

Investors may contact the Company Sacratary and Compliance
Officeror the Registrar to the offer in case of any pre-cffer and post-
affer related grievances including non-receipt of letters of Allotment
non-credit of Allotled Equity Shares in the respaclive beneficiary
account, non-recespt of refund orders or non-receipt of funds by
glectronic mode, ete. For all Offer relaled queries and for redressal
of comiplaints, investars may alsowrile o the BRELMs.

NOTICE TO INVESTORS - CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JULY 1, 2026 ("CORRIGENDUM")

This Corrigendum is with reference to the RHP filed in relation to the Offer,
The attention of the Investors is drawn to the following:

The table under the heading “Price per share of our Company (as adjusted for corporate actions, including split, bonus issvances) based on secondary sale or acquisition of equity shares or convertible securities {excluding gifts) involving our Promoters, the members of the Promoter
Group orother Shareholders of our Company with rights to nominate directors on our Board during the 18 months preceding the date of filing of this RHF. where either the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company {calculated
based on the pre-Issue capital before such transaction/s and excluding ESOPs granted but not vested), in a single transaction or muitiple transactions combined together overa span of rolling 30 days (*Secondary Transactions”)"in the section “Basis for the Offer Price”on page 125

ofthe RHP shall stand replaced with the following:

Date of Name of the Name of the transferee Number of Equity Face value of the Transfer price per Nature of Total

transfer transferor _ Shares transferred | Equity Share (%) Equity Share (3) consideration consideration
September 26, 2025 | Siddharth Yogesh Kusumgar Ashoka India Equity Investment Trust Pl 575,342 1 365 Cash 20,99,99.830
September 26, 2025 | Ara Investments 82,192 | 1 365 Cash 3,00,00,080
September 25, 2025 Motilal Oswal Finvest Limited 16,43,836 1 365 Cash 60,00,00,140
~ Seplember 26, 2025 Tibrewala Electronics Limited 2,388 1 365 Cash 871985 |
September 25, 2025 Edelweiss Discovery Fund - Series | 13,69,863 1 365 Cash 49,99,99,995
September 26, 2025 Pam Family Trust 54,795 1 365 Cash 2,00,00,175
September 26, 2025 Mis Elcid Investments Limited 82,192 1 365 Cash 3,00,00,080
September 26, 2025 | Sapna Siddharth Kusumgar | WhiteOak Capital India Opporiunities Fund 5,75,342 1 365 Cash 20,99,99,830
September 26, 2025 | WhileOak Capital Eqmly Fund 32,877 1 365 Cash 1,20,00,105
September 26, 2025 Ashoka WhiteOak Emerging Markets Trust Plc 49 315 1 365 Cash 1,79,99,975

~ September 26, 2025 Tibrewala Electronics Limited 2,406 1 365 Cash 878,190

September 25, 2025 Spark Midas investment 10,95,890 1 365 Cash 39,99.99.850
September 26, 2025 ‘Shradha Family Trust 27,397 1 365 Cash 99,99.905
Eeplemher 26, 2025 Hanuman Freight and Carriers Private Limited 27,397 1 365 Cash 99,99.905
~ September 26, 2025 Nayan Kantilal Gudka 13,699 1 365 Cash 50,00,135
September 26, 2025 Ajaykiran Kantilal Gudka 13,699 1 365 Cash 50,00,135
‘Seplember 26, 2025 |  Siddharth Y Kusumgar HUF | Frangipani Capital Advisors LLP 4,10,959 1 365 Cash 15,00,00,035
Eeplemher EE EE]EE ' Tibrewala Elecl'.mnn::s Limited EEEIE-E : i 385 Cash TEEJQQSE]
Seplemher 25, 2025 Ms Nuvama Cuslodial Services Limited 410,959 1 365 Cash 15,00,00,035
\Weighted average cost of acquisition pursuant to the secondary transactions of Equity Shares during the three years prer:edlng the date this Red Hemng Prospectus 365

The information above modifies and su persedes the information (as applicable) in the RHP to the extent inconsistent. The RHPaccurdlneg stands amended only to the extent stated hereinabove and the above changes are to be read in conjunction mth the RHP. Please note that this
Corrigendum does not reflect any changes that may have occurred between the date of filing of the RHP and the date of this Corrigendum, and the relevant changes, if any, along with the aforementionad changes, shall be reflected in the Prospectus as and when filed with the RoC,
SEBI and the Stock Exchanges. Unless otherwise specified, all capitalised terms herein shall have the same meaning ascribed to such terms inthe RHP.

AVAILABILITY OF THE RHP; Investors are advised to refer to the RHF and the “Risk Factors™ beginning on page 23 of the RHP before applying in the Offer, Acopy of the RHP will be
made available on the website of SEB| at www sabi.govin and 5 available on the websites of the BRLMs, Axis Capital Limited &t www, axiscapital co.in; IIFL Capital Services Limiled
(formery known a5 IFL Secunfies Limited) al www.iflcapital.com and Maotis! Oswal Invesiment Advisors Limited al www.motilaloswal.com and at the website of the Company,
HKUSUMGAR LIMITED (Farmedy known as Kusurmgar Privale Limifed] at hitpsfwaw. kusumgar.com! and the websites of the Stock Exchanges, for BSE Limiled at www. bseindia,com
and for National Stock Exchange of India Limited al www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus shall be available on the website of the Company, the BRLMs and the Reqistrar bo the Offer at:
hitpawww kusumgar.comy, www.axiscapital.co.in; www.lifcapial .com; www.motilaloswal com and hitps:fwww, bigshareonline. com, respechvely

Limited, Asit C Mehia Investment Infermediates Limited, Dalal & Broacha Stock Broking Pt Lid,, G Raj & Co. (Consultants) Limited, HOFC Securlies, ICIC] Securities Limited,
Innavate Secunties Pyl Limited, Jhaven Securibes, M Financial Services Limited, Kalpataru Multiplier Limited, Keynole Capatals Limited, KJMC Capital Market Sansces Limited,
Kolak Securilies Lid., Lakshmishres nvestmant & Securilies Pyt Lid., LKP Securities Limited, Marwadi Shares & Finance, Nirmal Bang Securities Pyt Limited. Patel Wealth Advisors
Pt Limited, Prabivisdas Lilkadher Pyt Limited, Pravin Ratilal Share & Stock Brokers Limded, RR Equily Brokers Pyl Linsled, SBICAP Securties Limbad. Sharekhan Limited, SMC
Giobal Sacurifles Limited, Tanna Financial Services and Yes Sepurities (ndia) Lid.

ESCROW COLLECTION BANK, REFUND BANK: ICICIBank Limded. | PUBLIC OFFER ACCOUNT BANK: HOFC Bank Limited

SPONSOR BANKS: ICICI Bank Limited and HOFC Bank Limited.

AVAILABILITY OF BID CUM APPLICATION FORM: 8id cum Application Form can be obtained from the Regisierad Office of our Company, KUSUMGAR LIMITED (Formery known
as Kusumgar Private Limited), Tel ! #9122 6112 5100; BRLMs: Axiz Capital Limited, Tel.: +01 22 4325 2183, 1IFL Capital Sandces Limied (formarly known as IIFL Securities Limited),
Tel.: +81 22 4646 4728 and Mokilal Dewal Investment Advisors Limited, Tel.: 491 22 T123 4380 and Syndicate Membaer: Molilal Ozwal Financial Services Lirnitad at 49122 71934200/
+81 22 7183 4263 and selectad locations of sub-syndicate members (as given below), Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for
participating in the Offer. Bid cum Applicalion Forms will alzo be: available on the websites of the Stock Exchanges at www bseindia.com and wiw.nseindia.com and &t all the
Designated Branches of S058s, e fist of wihich iz available on the websites of the Siock Exchanges and SEBI. Alst of banks supporiing UPI s also available on the website of the
<EE| at www sebi.gowvin

Sub-Syndicate Members: Auxis Sacurites Limitad, Amragali Capital & Financa Senicas Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consuifancy, ANS Pyt

UPE: UPI Bidders can also Bid through UP| Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribad to them in the RHP.
For KUSUMGAR LIMITED (Farmerly known as Kusumgar Private Limited)
On behalf of the Board of Déreciors
Sdi-
Devanand Parshoitam Mojidra
Company Secratary and Compliance Officer

Place: hMumbai
Date; July 2, 2026

KUSUMGAR LIMITED {Formerly known as Kusumgar Private Limited}is proposing, subject to recespt of requisie approvals, marke! condibions and ofher considarations, to maks an mitial pubSc offer of is Equity Shares and has filed a RHP dated July 1, 2026 wih the RoC. The RHP is made available on the websile of the SEBI &t www.sebi govin as well as on the
website of the BRUMs i.2., Axis Capial Limited at www.axiscapstal.co.in; IIFL Capital Senices Limited (formary known as NFL Secunties Limded) atweww.iificapital com and Motilal Oswal Invesiment Advisors Limited at waw.motilaloswal.com, the website of the NSE at www.nsaindia com and the website of the BSE at www.bseindia.com and the websiteof the Company
at hitps: it kusumagar coml, Any potential investor should note that investment in equily shares involves a high degrea of risk and for detalls relating lo such risks, please see the section “Risk Factors"beginning on page 23 of the RHP, Potentia! investors should not rely an the DRHP for making any mvestment decision and mus! rely on RHP fled by the Company with
the Red, SEBI and Slock Exchanges and thes own sxamination of aur Company and the Offer

This announcement does not constifute an offer of the Equity Shares for sake in any jurisdiction, including the United States, and the Equity Shares may not be offered orsold in the United States absent registration unders the US Securities Act of 1533 or an exemplion from registration. Any public offering of the Equity Shares fo be made in the United States will be made by

meansof 3 prospectus that may ba obtained from the Company and thatwill contain detailed information abaut the Company and management, a5 well as financial statements, However, the Equity Shares are not being offensd or sold in the United States. CONCERT

epaperjansatta.com



